ORDINANCE 3LA4
An Ordinance authorizing the obtaining of a loan of $1,695.00
by the City of Roanoke, Alabama.
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF ROANOKE,
ALABAMA, as follows:

1: That the City of Roanoke, Alabama, obtain for temporary
use a loan in the amount of $1,695.00 for the purpose of obtain-
ing funds with which to meet expenses of carrying on the govern-
mental functions of the City, to be re-payable zt a time ﬁot.later
than twelve months after the dete the loan is made; the loan %o
bear interest at the rate of 6% per annum,

2: Thet the City Council of the City of Roanoke, Alabama, has
ascertained and does hereby declare thet said loan is to be ob-
tained and to be mcde in antieipation of the colleetion of taxes
for the current year and thet it does not exceed the amount of
One-fourth of the general revenue of the City of Rosnoke, Alabama,
receivable annually; and that the loan is to be obtained pursusnt
to the provisions of Section 1397 of the Code of Alabama of 1923
and Section 225 of the Constitution of the State of Alabama.

and they are hereby authorized and empowered o execute the

.  That the Meyor and Clerk of the City of Roanoke, Alabama, be
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negotiable note of the City of Roancke, Alabams, in the amount pre-
scribed in the aforesaid Section 1897 of the Code of Alabama, and
said amount preseribed withi interest at the rate of 6% per annun
from the date thereof, is payable tc the Commercial Bank of

Roanoke, Alabama, from whom the said loan shall be obtained, at a

time not later than twelve months after the date of the loan and
the proceeds delivered to the City of Roanoke, Alebama, and the
said note be in substantially the following form, towit:

"For value received that City of Roanoke, Alabama, a
Municipal Corporation “‘OAiSGS to pay to The
Cormercial Bank at the Commercial Bank in Roanoke,
Alabama, on the 22th day of January 19a6 the sum
of Sixteen Tundred and Ninety-Five (41,695.00)
Dollars, together with interest tucreon from the
date hereof at the rate of 6% per annum, and to

pay an additional amount as Attorney's fee of this
i3 not paid at maturity and is placed in the hands
of an Attorney for collection.

It is declared that this note evidences the indebt-
edness of the City of Roanoke, Alabama, on account
of a loan made to it by the “1gee hereof for
temporary use and that the amount of this loan, to-
gether with the amount of 21l other temporary loans
made to the City during the calendar year and ncw
outstanding does not exceed One-fourth of the
general receivable annually by the City of Roanok
Alebama, end that this rote is executed and- deliver-
ed pursuant to an ordinance adopted by the City
Council of the City of Roanoke, Jle:Lu, at a meeting
of the Council held on the 22nd day of January, 194L5.

IN WITNESS WIEuLOF, as provided in the aforesaid
ordinance, this note has been executed for and in
the name of the City of Roanoke, Alabama, by Dr. W.
B. Ford, its Mayor, and the seal of the u*tv of
Roanoke, nlabuma has been hereunto affixed and
attested by (mrs ) Ora E. Jones, its lerL, on

this the 22nd day of January, 1945.
attest:

(Signed) Ora E; Joneé, City Clerk (Signed) W. B. ¥ord, Mayor
L: Thet Dr. W. B. Ford, Mayor of the City of Roanoke, Ala.-
bama, be and he is nhereby authorizcd to negotiate such loan
and to deliver tiie note of the City of Roanoke, Alebama, herein-

above provided for to the Commercial Bank, of Roanoke, Alabama






