








of the State of Alabama sufficient to pay the principal of and
interest on said Warrants as the same become due, and the proceeds
of such taxes shall be applied to such purposes.

SECTION 7: That said Warrants shall be sold and delivered to
Hugo Marx, Jr., of Birmingham, Alabama, the purchaser thereof, at
the price of par, plus accrued interest, less $700 expenses, the
agreed purchase price thereof.

SECTION 8: That the City Treasurer is hereby authorized and
directed to issue in the name and on behalf of the City & receipt
for the purchase price of said Warrants, and such receipt shall be
full acquittal to the purchaser for such purchase price,

SECTION 9: Immediately upon the receipt of the proceeds of the
sale of said Warrants, the Uity Treasurer shall forthwith purchase
$4,1,000 principal amount of United States Treasury Series G. Bonds
and deliver said United States Bonds to the First National Bank of
Birmingham, Alabama, to be held by it in the "Bond Redemption Fund for
the Payment of $41,000 General Obligation Bonds maturing August 1, 1951
and February 1, 1954", which is hereby established as a trust fund for
the payment of the principal of said $30,000 of bonds of the City
maturing August 1, 1951, and said $11,000 of bonds of the City matur-
ing February 1, 1954, pursuant to the terms of a Trust Indenture to
be hereafter provided for by resolution.

SECTION 10: All Ordinances, resolutions, motions and orders of
the City in conflict with the foregoing ordinance or any provision
thereof, are, to the entent of such conflict, hereby repealed.

SECTION 11: This Ordinance shall be published in "The Roanoke
Leader," a weekly newspaper published and for general circulation
in the City of Roanoke, in the issue of May 22, 1947.

( SEAL)

Attest: ORA E. JONES (Signed) W. B. Ford
City Clerk Mayor
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262 I, Ora E, Jones, Clerk of the “ity of Roanoke, Alabama, hereby
certify that the above and foregoing Ordinance No. 36L was passed and
adopted by the Mayor and City Council of the City of Roanoke, Alabama
on the 12th day of May, 1947, and was herein recorded and was 3

published in the Roanoke Leader, a newspaper of general circulation

in the City of Roanoke, Alabama, on the 5th day of June 1947.

Clerk, City of Roanoke, Alabama

RESOLUTION 365

A RESOLUTION PROVIDING FOR THE DELIVER OF $41,000 OF UNITED STATES
TREASURY, SERIES G. BONDS TC THE FIRST NATIONAL BAND OF BIRMINGHAM
AND AUTHORIZING THE EXECUTION AND DELIVERY OF A TRUST INDENTURE BY
AND BETWEEN THE CITY OF ROANOKE AND THE FIRST NATIONAL BANK OF
BIRMINGHAM REGARDING THE APPLICATION OF THE INTEREST AND THE PRO-
CEEDS OF THE REDEMPTION OF SAID UNITED STATES TREASURY BONDS

WHEREAS, the City Council has by Ordinance No. 364, adopted May
12, 1947, provided for the issuance, sale and delivery of $41,000 i
principal amount of General Obligation Refunding Warrants of the :
City of Roanoke for the purpose of refunding its $11,000 principal
amount of Stre t Improvement Bonds, dated February 1, 1924, bearing
interest 2t the rate of 7% per annum, payable semiannually, and
maturing on February 1, 1954, and its bonds in the total principal
amount of $30,000, all dated August 1, 1921, all bearing interest
at the rate of 7% per annum, payable semimnnually, @nd all maturing
on August 1, 1951, which said $30,000 of bonds include $4,000
principal amount of City Hall and Jail bonds, $9,000 principal
amount of Public School Building Bonds, $10,000 principal amount
of Sewerage Bonds and $7,000 principasl amount of Street Improve-
ment Bonds; T
WHEREAS, the City by said Ordinance No. 364 of May 12, 1947, has ;
authorized the purchase of $41,000 principal amount of United States

Treasury, Series G. Bonds, with the proceeds of said General Obligation



