CRDINANCE 340

BE IT ORDAINED BY THE CITY COUNCIL OF TIE CITY OF ROANOKE, ALABAMA,
as follows:

SECTION 1: It has been ascertained and determined and it is here-
by declared that the following bonds of the City of Roznoke, (which is
hereinafter sometimes referred to ss "the City"™), Alabama have hereto-
Tore been issued by the City and sre now outstanding in the amount
dicated hereunder:

Fifteen Thousand ($15,000,000) Dollars principal amount of 5% Sewer
Bonds, dated March 2, 1914, due March 2, 1944, being the unpaid portion
of an issue of said bends in the original agegresate principal amount
%20,000.00, which were issued for the purpose of establishing & system
of Sewers of the City.

(The said bonds so referred to s being outstanding sre sometimes

hereinafter referred to as "the outstanding bonds"). ZEach of the
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standing bonds was duly and legally issued on or sbout its date, after

payment therefor by the purchaser thereof, pursuant to the constitution

legally adopted by the then governing body of the City, including -]

particularly an Act, No., 195, of the General and Local Acts of Ala-

bama of 1909, and an election duly and legaily called and held in

said City pursuant to the provisions of said Act. No. 195. No part

of the principal of the outstsnding bonds has been paid =nd each of

the outstanding bonds is a binding and general obligation of the City.
SECTION 2: Pursuant to the provisions of the Municipal Bond

Code of Alabama, as amended, there is hereby authorized to be issued

Refunding Sewer Bonds (all or any part of which at any time out-

standing hereunder are hereinafter referred to as "the new bonds')

of the City of the aggregate principal amount of $15,000.00, for the

purpose of refunding and extending or re-arranging the mesturity

date of the outstanding bonds. The new bonds shall consist of ’-]

fifteen (15) coupon bonds numbered consecutively from 1 to 15 in-

| clusive, in the denomination of $1,000.00 each, shsll be dated

March 2, 194L, and shall meture as follows:

Numbers Aggregate Principal
(both inclusive) Maturity Date Amount Maturing
i WMarch 2, 1945 ¥ 1,000.00

2 March 2, 1946 1,000.00

3 1112t o o B R o 1 1,000.00

L March 2, 1948 1,000.00

5 March 2, 1949 1,000.00

6 and 7 March 2, 1950 2,000.00

8 and 9 Mazah @ 2, <195l 2,000.00

10 and 11 Maraeh 24 510952 2,000.00

12 gnd 13 Mareh 2, 1953 2 ,000.00

14 amd 15 March 2, 195l 2,000.00

The new bonds shall bear interest at the rate of three per centum
per annum from their date until their respective maturities, payable ;
semi-annually on September 2 and March 2, 2s shall be evidenced by -]
separate interest coupons (which are herein referred to as "the

coupons") attached thereto, and at the rate of six per centum per




annum after maturity., Both the bonds and the coupons shall be nay-
able in lawful money of the United States of America 2t the principal
office of the Central Hanover Bank and Trust Company, New York, N. ¥.

SECTION 3: The new bonds shall be signed in behalf of the City
by the Mayor of the City and by the Treasurer of the City, end the
corpora te seal of the City shall be affixed to each thereof. The
coupons shall bear the facsimile signatures of the Mayor and of said
Treasurer, which facsimile signatures shall be valid in all respects
as 1f the said Officers had signed the coupons in person. Said
Officers are hereby autlorized and directed so to execute the new
bonds, to cause the corporate seal of the city to be affixed to the
new bonds, and to cause their facsimile signatures to be affixed to
the coupons.

SECTION 4: The new bonds shall be general obligations of the City
Tor the payment of the principal of and the interest on which the
full faith, eredit, resources and texing powers of the City are here-
by irrevocably pledged. In addition thereto the city does hereby
irrevocably pledge and does hereby irrevocably agree to segregate
and use, for payment of principal of and interest on the new bonds
as and when said principal and interest shall respectively mature,
so much as shall be necessary for such purpose of the revenues which
may be received by ‘the city on and after lMarch2, 1944, fron the
operations of the sewers and sewer system of the city, after pay-
ment of the necessary normal expenses of operating said sewers and
sewer system and continuing the same in normsl repair and opera ting
condition, but before any deduction or zllowance for depreciation
or depletion thereof or extension thereto, It is hereby found and
declared thet upon payment of the outstandine bonds the pledge
rzde in this section of the revenues from said sewers and sewer

system will constitute the first and only pledge thereof, and the

189



@)

city represents and agrees thet the said pledges shell be and re-

main prior and superior to any @nd all pled

o

ges thereof which may
hereafter be made by the city. The said revenues, to the eftent
to which the same are hereby pledged are hereby declared to be
trust funds for the benefit of the new bonds, and none of said
revenues to the extent to which the same zre lLereby so pledged shall
be ugsed for any purpose whe tsoever other than as herein set out.
Failure to use said revenues to the extent to which the same are
hereby pledged shall constitute a diversion thereof, and any
holder of any of the new bonds or the coupons entitled to share
jurisdiction against any official responsible for such diversion
and the sureties on his official bond for the recovery of any loss
or injury thereby sustained, and also in order to compel future
observance of the provisions of this Ordinance pertaining to such
pledges.

SECTION 5: The city agrees that so long as nay of the new bonds
ghall remain unpaid it will do and perform the following scts:

(a) It will continue to opérate said sewers and sewer system and
meintain the same in good condition.

(b) It will not reduce the rates charged for the sewers and
services furnished from said sewers snd sewer system below the rates
now currently charged therefor, and it will not furnish such sewers
or sewer system or render any service to any person, firm or corpora-
tion without charging therefor at the published rates therefor then
in force; provided, that in the sound discretion of the city such
rates may be lowered, and any person, firm or corporation may be ex-
empted from the payment of any such cherge so long as the proceeds
derived from said sewers and sewer system and aveilable for such
empted from the payment of any such charge so long as tlie proceeds
derived from said sewers and sewer system end available for such

purposes during each fiscal year of the City shall be sufficient to



pay the prineipal of and interest cn the new bonds as tle same shall
mature during each fiscal year,

(e¢) It will charge rates for the uses and services for said
sewers and sewer system and furnished by said sewers and sewer system
sufficient to pay the normal expenses of operating said sewer and
sewer system and maintaining the same in good condition and to pay
the principal of and interest on the new bonds as and when the said
principal end interest shall respectively mature.

SECTION 6: It is hereby expressly declared that the new bonds
shall be subrogated to and shsll have all the rights, privileges
end remedies to which the outstanding bonds are entitled, and the
pledges herein nmade shall stand &s security for the new bonds in
addition to any rights, privileges or remedies to which the new
bonds nmight otherwise be entitled without such pledges, and shall
not spersede any rights, privileges or remedies to which the out-
standing bonds are entitled.

SECTION 7: Any banking institution st which the new bonds shall
at any time be payable, by acceptance of its duties as sueh paying
agent, shall be construed to Lave cgreed thereby with the holders of
the new bonds that ti will meke all remittances of principal of and
interest on the new bonds in bankable funds at par and without de-
duction for exchange, fees or expenses. The City egrees with the
holders of the new bonds and with such banking institution that it
will pay all charges for exchange, fees or expenses which may be
made by any such paying agent in the handling of any such funds or
in the meking of remitances at par in bankable funds of the princi-
pal of and interest on the new bonds.

SECTION 8: The new bonds and the coupons applicable thereto shall
be in substantially the following form, with appropriate changes there

in for the numbers and maturity dates thereof:
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(Form of Bond)
ol 2 BT $1,000.00
UNITED STATES OF AMERICA
STATE OF ALABAMA
CITY OF ROANOKE
REFUNDING SEVWER BONDS

On the 2nd. day of March, 19, for value received, the City
of Roanoke, in the State of Alabams (herein referred to as "the
city"), promies to pay to the bearer hereof the sum of

ONE TIIOUSAND DOLLARS
with interest thereon meanwhile at the rate of 3% per annum, pay-
able semi-annually on September 2nd and lMarch 2nd. in each year
until maturity hereof upon surrender of the annexed interest
coupons as the same respectively mature, and after maturity at the
rate of 6% per annum, Both the principal hereof and tie interest
hereon are payable in lawful money of the United States of America
at the principal office of the Central Hanover Bank and Trust co.,
New York, New York.

This bond is assued pursuant to the constitution and laws of the
State of Alabama, including the llunicipel Bond Code of alabama, as
amended, and an Ordinance of the City duly end legally adopted for
the purpose of refunding @ like prinecipal amount of valid bonded
indebtedness of the city. It is hereby recited that all conditions
actions snd things required by the constitution and laws of Alabama
to exist, be performed and happen precedent to or in the issuance of
this bond and in the crection of the indebtedness evidenced hereby
exist, have been perforred and have happened, and that the indebted-
ness evidenced by t/ is bond together with all other indebtedness of
the City was when incurred, end now is, within every deb® and

other 1limit prescribed by the constitution end laws of Alebama,

]
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The indebtedness evidenced by this bond is a general obligstion
of the City for the payment of the principal of and interest on
which the full faiﬁh, credit, resources and taxing 5owers of the
City have been irrevocably pledged, and in addition thereto this
bond is entitled to share in a pledge made of the revenues of the
sewers and sewers Sy@tem of said City.

IN WITNESS WHEREQF, The City has csused this bond to be executed
by its Mayor and its City Treasurer and its corporste seal to be
hereunto affixed and the annexed coupons to be executed by the
facsimile signatures of its lMayor and its City Treasurer and this

bond to be dated lMarch 2nd, 194L.

(Signed) Ora E. Jones, (Signed) X. L. Hooper
City Treasurer layor

(Form of Coupon)

Coupon
No. $ 15.00

On the 2nd. day of 19 , the City of Roanoke, Ala-

bama, will pay to the bearer hereof at the prinecipal office of the

Central Hanover Baenk and Trust Company of New, New York, Fifteen

($15.00) .Dollars in lawful money of the United States of America,

being six months interest then due on its 3% Refunding Newer Bonds
ted March 2nd, 1944, and numbered .
(Signed) Ora E. Jones (Signed) K. L. Hooper
City Treasurer Mayor.
SECTICN 9: The new bonds shall be sold and the proceeds derived

from the sale thereof shall be used solely for the purpose of re-
funding a like principal amount of the outstanding bonds.

SECTION 10: The provisions of this Ordinance shall constitute
g contract between the City and each holder of the new bonds end the
coupons.

SECTION 11: The various provisions of this Ordinance are hereby



declared to be severable., In the event any such provision shall be
hled invalid by a court of competent jurisdiction, such invalidity
shall not affect any other portion of this ordinance.

Adopted and Aprroved, tils the 3rd day of February, 1944.

 r g

Attested: Ora E., Jones K. L. Hooper, Mayor

Fal

City of Roanoke, Alabama City of Roanoke, Alabama

I, Ora E. Jones, Clerk of the City of Roanoke, Alabama hereby

certify that notige of the above and foregoing Ordinance No. 340

yas passed and adopted by the Mayor and City Council of the City of Roanoke,

Ala., on the 3rd of February, 1944, and was herein recorded. and notice
of the provisions of said Ordinance was published in the Roanoke Leader,

a newapaper of general circulaticn in the City of Roanoke, Alabama on the

3rd day and 10th days of Feb., 1944. Clerk, City of Roanoke, Alabama
ORDINANCE # 341

BE IT ORDAINED BY THE CITY COUNCIL OF TIE CITY OF ROANCKE, ALA-
BAMA, as follows:

SECTION 1: That Section 2 and 8 of Ordinance duly and legally
adopted by the City of Roesnoke, Alabama, on February 3rd, 194k,
and being Ordinance ;3450 be amended e¢s is hereinafter set forth:
SECTIONVE: That Section 2 of said Ordinance be amended to read
as follows, "Section 2. Pursuant to the provisions of the Consti-
tution and laws of Alabama, including particulerly Chapter 6 Title
37 of the Alabama Code of 1940, there is hereby authorized to be
issued Refunding Sewer Bonds (all or any part oflﬁhich at any time
outstanding hereunder are hereinafter referred to as "the new bonds,)
of the City in the aggregate principal amount of $15,000.00, for the
purpose of refunding and extending or rearranging the moturity date of
the outstanding bonds. The new bonds shall consist of fifteen (15)

coupon bonds numbered consecutively from 1 to 15 inclusive, in the

]
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denomination of $1,000.00 each, shall be dsted March 2, 1944, and

ghall mature &8s follows:

Aggregate
Numbers Trinc?pal Amount
(both inclusive) Maturity Date Maturing
1 Marech 2, 1945 $ 1,000.00
2 llerch 2, 1946 1,000.00
3 Earch O 2 1,000,00
L March 2, 1948 1,000.00
5 March 2, 1949 1,000.00
é and 7 lMlareh 2, 1950 2,000.00
g end 9 March 2, 1951 2,000.00
10 and 11 &e?ch 2, 1962 2,000.00
12 and 13 March 2, 1953 2,000.,00
19 S - (o [ Merch 2, 1954

The.new bonds shall bear interest et the rate of three per centum
per annum from their date until their respective meturities, payasble
semi-annuslly on Séptember 2 and lMarch 2 as shall be evidenced by
separate interest coupons (which ere herein referred to as the
coupons() attached thereto, snd at the rate of six per centum after
maturity. Both the bonds and coupons shell be pay=ble in law-
ful money of the United States of America st the principal office
of the Central Hanover Bank and Trust Company, New York, New York.

SECTION 3: That Section 8 of said Ordinance be amended tc read
as follows: "Section 8. The new bonds and the coupons applicable
thereto shell be in substantially the following form, with
appropriate changes therein for the numbérs and msturity dates
thereof:

NO: $1,000.00
(Form of Bond)
"UNITED STATES OF ALERICA
STATE OF ALABALMA
CITY OF ROANCEE
REFUNDING SEWER BONDS .....

On the 2nd day of March, 19 , for value received, the City of

Roanoke, in the State of Alabama (herein referred to as "the City"),

promises to pay to the bearer hereof the sum of

o



ONE THOUSAND DOLLARS

with interest thereon meanwhile at the rate of 3% per annum, payable
gsemi-annually on September 2 and Merch 2 in each year until maturity
hereof upon surrender of the annexed interest coupons ss the same
respectively mature, and after maturity at the rate of 6% per annum,
Both the principal hereof and the interest hereon are payable in law-
ful money of the United States of Americe at the principasl office of
the Central Hanover Bank and Trust Company, New York, New York.

This bond is issued.pursuant to the Constitution and lews of the
State of Alabama, chapter 6 of Title 37 of the Code of Alabama, 1940,
and an Ordinance of the City duly and legally adopted for the purpose
of refunding a like principal amount of valid bonded indebtedness of
the City. It is hereby recited that all conditions, actlons and
things required by the Constitution end laws of Alabams to exist, be
performed and happen precedent to or in the issuance of this bond
and in the creation of the indebtedness evidenced hereby exist,
have been performed and pahhened, and that the indebtedness evidenc-
ed by this bond together with all other indebtedness of the City was
when incurred, end now is, within every debt and other 1limit pre-
seribed by the Constitution and laws of Alabama.

The indebtedness evidenced by this bond is a general obligation
of the City for the payment of the principal of and interest on
which the full faith, credit, resources and taxing powers of the
City have been irrevocably pledged, and in addition thereto this
bond is entitled to share in a pledge made of the revenues of the
Sewers and Sewer system of sald City.

Ud

IN WITNESE

WHEREOF, the City has caused this bond to be executed

by its Mayor and its City Treasurer and its corporate seal to be

hereunto affixed and the annexed coupons to b

()]

executed by the

=

Pacsimile signetures of its Mayor and its City Treasurer and this

bond to be deted March 2, 194LL.

(Signed) Ora E. Jones, (signed) K. L. Hooper
. City Treasurer : layor,

(Form of Coupon)

Coupon
Nol

On the 2nd day of 1) , the City of Roanoke, in

e

the State of Alabama, will pay to the beerer hereof at the principal

office of the Central Hsnover Bank and Trust Company of New York,
New York, Fifteen Dollars in lawful money of the United States of

Americg, being six months interest then due on its 3% Refunding






